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The ‘Worst Economic Situation in a Century’? 
 
As Mary Margaret Halford reports in her 1-May-2012 article for The Student Printz, outgoing 
USM president Martha Saunders listed a number of accomplishments that her administration 
achieved during her 2007-2012 tenure, including (1) record enrollment, (2) record fundraising, 
and (3) more academically talented students.  Halford also reports that Saunders claimed, during 
her 27-Apr-2012 resignation press conference, to have “. . . even turned the [USM] budget in the 
worst economic situation in a century.”  Sources tell USMNEWS.net, however, that Saunders 
often goes a self-congratulatory accolade (or two) too far, as she did in recounting how her 
administration characterizes the national economy over the past few years. 
 
The insert below from David Goldman of  compares the national economy during what is 
being called the “Great Recession” to what the United States experienced during the “Great 
Depression” about 80 years ago (well within the last 100 years).  
 

 
 

The economic situation that Saunders has had to deal with over the past few years included 57 
bank failures nationwide (0.6% of all banks), a 3.3% decline in economic activity, an 
unemployment rate of 8.5%, and, at the worst, a 53.8% drop in the Dow Jones.  During the Great 
Depression, on the other hand, almost 9,100 banks failed (50% of all banks), and the USM 
president from those days had to deal with a 26.5% decline in economic activity, a 25% 
unemployment rate, and, at the worst, an 89.2% drop in the Dow Jones.  Clearly, Saunders almost 

http://www.studentprintz.com/usm-reacts-to-saunders-leaving-1.2865498


trivializes the difficulties that former USM president Claude Bennett (1928-1933) had to face 
when guiding what was then known as State Teachers College through some seriously rough 
economic waters – the worst since the dawn of the 20th Century. 
 

 

 
 
A portion of Bennett’s biography archived by USM is inserted above.  Taken at face value, 
Bennett’s accomplishments and goodwill are something for the ages.  Sources suggest that, given 
the bio above, those who are lauding Saunders at the moment should perhaps turn their attention, 
and praise, to Bennett instead.      
 
Six Candles 
 
With all of the big news developing around the USM campus in April of 2012, culminating in the 
27-Apr-2012 resignation of USM president Martha Saunders, USMNEWS.net forgot to celebrate 
its sixth birthday.   
 

 
 
Readers may have noticed that the website is approaching 7,000,000 hits.  It will likely eclipse 
this mark sooner rather than later with all of the traffic relating to the campus scandals and 
Saunders’ latest action.  Happy Birthday USMNEWS.net. 
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